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E1.1.2

I can describe the risks and returns relationship of entrepreneurship that 

bears on its attractiveness as a career.
Unit Test    textbook

E1.3.1 I can explain and graph the law of supply.

E1.3.1

I can analyze the likely supply shifts when there are changes in prices of 

Inputs (e.g., labor, land, capital including Technology), or the profit 

opportunities available to producers by selling other goods or services, 

or the Number of sellers in a market.

Supply curves

E2.1.1

I can describe how individuals and businesses earn income by selling 

productive resources.
 

E1.2.3

I can analyze the role investments in physical (e.g., technology) and 

human capital (e.g., education) play in increasing productivity.
Freakonomics

E4.1.2

I can explain and evaluate the impact of marginal benefit and marginal 

cost of an activity on choices and decisions.
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it?

 

Enduring Understandings Essential Questions

Did I make any money? -- Unit map
Achievement

Vocab Assessment

Project analyzing the 

factors involved in the 

supply of a product to 

the market.

Risk and reward are related proportionally.  As the risks go up, the rewards 

must be greater to entice decisions makers to take the risk.

What risks are there in an investment and how do they compare to the 

rewards I can anticipate?

Economics uses marginal cost and marginal benefit (the cost or benefit of 

'one more') to describe why people will make decisions to buy or sell.

What costs will I expect to incur and how do they relate to the selling 

price?

The supply of a good is affected by the input costs and the number of 

suppliers.

What is my cost for an additional product?  How does that relate to my 

benefit?

-supply   
-law of supply      
-absolute 
advantage            
-comparative 
advantage            
-supply chain
- Marginal
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